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DOMESTIC INDICES

POINTS % CHANGE

SENSEX 72038 702 0.98
NIFTY 21655 213 1.00
MIDCAP 36287 147 0.41
SMALL CAP 42287 84 0.20
SECTORAL INDICES

POINTS % CHANGE
AUTO 41391 543 1.33
METAL 26525 349 1.33
BANKEX 54437 586 1.09
TECK 15974 152 0.96
FINANCE 10432 97 0.94
IT 36259 245 0.68
CG 55151 365 0.67
CcD 49892 331 0.67
REALTY 6082 37 0.60
HEALTHCARE 31248 153 0.49
POWER 5750 -13 -0.22
OIL & GAS 22720 -92 -0.40

BSE 200 GAINERS/LOSERS

GAINERS LOSERS
3MINDIA 15.60 RECLTD -2.01
SONACOMS 6.09 CUMMINSIND -2.00
LICI 4.98 PFC -1.90
HINDALCO 4.42 PATANJALI -1.81

ULTRACEMCO 4.23

LINDEINDIA -1.68

ADVANCE/DECLINES
ADVANCES 1993 51
DECLINES 1815 46
UNCHANGED 106 3

INSTITUTIONAL ACTIVITY

26-12-2023 | 27-12-2023 DEC TOTAL
Fll -95 2926 26141
DII 167 -192 12251

Indian markets could open mildly higher, in line with mostly
higher Asian markets today and mildly positive US markets
on Dec 27.

The Dow Jones Industrial Average ended slightly higher
Wednesday, notching an all-time high finish, while the S&P
500 edged nearer record territory as investors attempted to
continue a year-end rally fueled by expectations that U.S.
interest rates will fall in 2024.

A steady rally into the year’s end has further propelled the
benchmark S&P 500 toward an all-time high. The Wall Street
equity benchmark is striving for a ninth consecutive week of
gains, which would be its best such winning streak since
2004, having jumped 24.4% so far in 2023.

The U.S. dollar hit a five-month low (down 0.51%), as
expectations mounted that key central banks such as the
Federal Reserve will start to cut interest rates early next year.

The benchmark US 10-year Treasury yield fell to 3.793%, and
the 2-year yield retreated to 4.2375%.Market pricing shows a
more than 80% chance the Fed is likely to begin cutting rates
next March, according to the CME FedWatch tool, with over
150 basis points of easing priced in for all of 2024.

Turkey's monthly minimum wage will be 17,002 Turkish lira
($578.31) in 2024, Labour Minister Vedat Isikhan said on
Wednesday, marking a 49% increase from the level
determined in July and a 100% hike from January. Turkey's
annual inflation rate edged up to 61.98% in November, its
highest level this year but just shy of expectations, signalling
that an aggressive rate-hiking cycle may be beginning to cool
demand.

Asian shares touched five-month highs on Thursday as
market wagers on ever-more aggressive rate cuts extended a
huge rally in U.S. stocks and bonds.

Nifty continued to rally for the fourth consecutive session on
Dec 27 and hit its highest ever closing levels. At close, Nifty
was up 1.0% or 213.4 points at 21654.8. Nifty rose on Dec 27
with an upgap and closed at all time high. The intra day sell-
off seen on Dec 27 could prompt market participants to look
at taking some profits. The upward momentum could
continue in the near term and Nifty could now face resistance
at 21720 while the 21505-21593 band could offer support.
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DOW JONES
S &P 500
NASDAQ
FTSE

CAC

DAX

NIKKEI
SHANGHAI
HANG SENG
BOVESPA

USD/INR
EURO/USD
USD/GBP
usD/JPY

GOLD ($/ 0z)
SILVER ($ / 0z)

CRUDE OIL FUTURES

BRENT OIL (S /
Barrel)

GLOBAL INDICES

POINTS % CHANGE
37657 111.19 0.30
4782 6.83 0.14
16907 28.34 0.17
7725 27.44 0.36
7572 3.00 0.04
16742 35.89 0.21
33518 -163.74 -0.49
2941 26.72 0.92
16862 237.16 143
134194 661.00 0.49

EXCHANGE RATES

% CHANGE
83.3 0.20
1.112 0.11
1.281 0.10
141.4 -0.29

COMMODITIES
% CHANGE
2096.4 0.16
24.7 0.08
74.1 0.03
79.6 0.44

BOND YIELD

ABS CHANGE

IND10 YEAR BOND

YIELD

DR REDDY’S LAB
HDFC BANK
ICICI BANK
TATA MOTORS
WIPRO
VEDANTA LTD
INFOSYS

7.205 +0.022

% CHANGE

68.2 1.29
67.0 0.45
24.0 0.59
25.1 0.00
5.57 1.00
16.50 0.00
18.62 0.92
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Govt plans financial support for coal gasification projects,
higher production in 2024

Rolling out a policy to provide financial support for coal
gasification projects, augmenting production and promoting
underground mining activities are among the government's
priorities for the coal sector, which is key to meet the
country's rising electricity demand. Besides, efforts will be
made to bring more captive and commercial coal mines into
operation, improve the quality of the dry fuel and
transportation infrastructure for environmental
sustainability. Digitisation of mine records is also on the
card.

Adani-Total Gas signs pact to help Flipkart decarbonise its
supply chain

Adani Total Gas Ltd, signed an initial agreement with Flipkart
to help decarbonise its supply chain. In the statement, Adani-
Total Gas Ltd (ATGL) said a memorandum of understanding
(MoU) was signed with Flipkart to this effect.

Petronet LNG Ltd signs the binding Transaction Documents
with Gopalpur Ports Ltd to set up LNG Terminal

Petronet LNG Ltd has executed binding Transaction
Documents viz. (a) Sub-Concession Agreement (b) Sub-Lease
deed and (c) Port Service Agreement with M/s Gopalpur
Ports Limited for setting up of Floating Storage Regasification
Unit (FSRU) based LNG terminal with capacity of ~4 MMTPA
(Phase-1), with provision for converting to 5 MMTPA land-
based terminal at Gopalpur Port, District - Ganjam, Odisha.

Power Grid acquires two special purpose vehicles to build
transmission projects

New Delhi, State-owned Power Grid Corporation on
Wednesday said it has acquired two special purpose vehicles
(SPVs) from PFC Consulting for implementation of electricity
transmission projects. The two special purpose vehicles are
Neemrana Il Bareilly Transmission and Bikaner Ill Neemrana
Transmission.

The Neemrana Il Bareilly Transmission Ltd (NIIBTL) was
acquired for an aggregate value of about Rs 18.47 crore
including 10,000 equity shares at par at Rs 10 each along
with assets and liabilities of the company as on December
27, 2023, according to a regulatory filing.

Hinduja Renewables bags 140-MW solar project

Hinduja Renewables has secured a 140-MW solar power
project from Gujarat Urja Vikas Nigam (GUVNL) as part of the
Solar Tender Phase -XXIl. The contract, part of the Solar
Tender Phase -XXII, aims to select developers for 500 MW
solar power projects in India. Hinduja Renewables CEO Sumit
Pandey said the project will increase its capacity to over 1.5
GW in the coming years.
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L&T wins over Rs 5,000 cr power, water systems order in Saudi Arabia

The construction arm of Larsen & Toubro has been chosen as the turnkey engineering, procurement and construction
contractor to establish various systems related to renewable energy generation and utilities, for the Amaala project in
the Red Sea region, Saudi Arabia. The project awarded to L&T will have an optimized off-grid renewable energy system
comprising of 250MWp Solar PV plant and >700MWh Battery Energy Storage System.

HUDCO inks pact with Gujarat to invest Rs 14,500 crore to finance housing, urban infra projects

State-owned HUDCO on Wednesday said it has entered into a pact with the Gujarat government to invest up to Rs
14,500 crore for financing of housing and urban infrastructure projects. The state government intends for overall
development of Gujarat by implementing various housing and infrastructure projects.

Important news/developments to influence markets

US Crude Oil Inventories Rise The Most in 5 Weeks : API

Stocks of crude oil in the US increased by 1.837 million barrels in the week that ended December 22nd, 2023, following
a 0.939 million barrels rise in the previous week, marking the biggest weekly gain since the week ended in November
17th.

Japan Industrial Output Falls Less than Expected
Industrial production in Japan declined by 0.9% month-over-month in November 2023, shifting from a final 1.3% growth
in the prior month but coming less than market estimates of a 1.6% fall, preliminary data showed.

Japan Housing Starts Fall More than Estimated
Japan's housing starts dropped by 8.5 percent year-on-year in November 2023, steeper than a 6.3 percent decline in the
prior month and worse than market forecasts of a 4.3 percent fall.
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Nifty Dec Future
Bank Nifty Dec Future

21687
48365

Positive 21810 21940 21550 21430
Positive 48850 49310 47890 47320

Nifty — Hourly Timeframe chart
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Daily Technical View on Nifty

Sharp upside momentum on cards..

Observation: Nifty continued its upside momentum
for the fourth consecutive sessions on Wednesday and
closed the day with a handsome gains of 213 points.

After opening with a positive note, the market
continued to move up in the early to mid part of the
session. Minor intraday weakness has triggered in the
mid part, but the market bounced back sharply
towards the end and closed at the highs. A new all
time high was formed at 21673.

A long bull candle was formed on the daily chart, that
closed at the all time highs. Technically, this pattern
indicates an upside breakout of the previous swing
high at 21 593 levels.

Positive chart pattern like higher tops and bottoms is
intact as per daily chart and currently, the Nifty is
moving towards the new higher top formation. Still,
there no confirmation of any higher top reversal at the
highs.

Having breached above the immediate resistance of
21550-21600 levels, there is a possibility of more
upside in the short term. The next upside targets to be
watched around 22000-22200 levels in the next one
week. Immediate support is placed at 21300 levels.
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OPEN SHORT-TERM TRADING CALLS

NO. | RECO DT. RECO COMPANY NAME ENTRY cmpP SL TARGET |UPSIDE %| VALID TILL
1 27-DEC-23 BUY NIFTY JAN FUT 21862-21810  21,862.00 21,790.0 22,000.0 0.6 1-JAN-24
2 27-DEC-23 BUY M&M FIN JAN FUT 274-265 274.25 261.0 290.0 5.7 10-JAN-24
3 27-DEC-23 BUY GODRE'JA;RFCE;_ERTIES 2005-2031 2,018.95 1,970.0 2,132.0 5.6 10-JAN-24

OPEN E-MARGIN POSITIONAL CALLS

NO. RECO DT. RECO CONI\:::ENY ENTRY cmMP SL TARGET 1 TARGET 2 | UPSIDE % | VALID TILL
1 16-NOV-23 BUY DREAMFOLKS  530-550.90 553.6 505.0 597.0 650.0 17 16-FEB-24
2 21-NOV-23 BUY EPLLTD 190-200.50  199.2 184.0 218.0 235.0 18 21-FEB-24
3 6-DEC-23 BUY ITC 450-459.65 457.1 433.0 491.8 520.0 14 6-FEB-24
4 6-DEC-23 BUY ROSSARI 753-791.05 800.2 722.0 890.0 925.0 16 6-MAR-24

BIOTECH
5 12-DEC-23 BUY GSFC 212-225.20 2315 206.0 247.0 270.0 17 12-FEB-24
6 13-DEC-23 BUY VEDL 243-253.75 2524 235.0 275.0 295.0 17 13-FEB-24
7 14-DEC-23 BUY STAR CEMENT = 165-174.10 176.0 160.0 188.0 210.0 19 14-MAR-24
8 15-DEC-23 BUY GODREJAGRO  544.70-520 545.8 501.0 598.0 630.0 15 15-MAR-24
9 18-DEC-23 BUY SCl 151-163.40 165.6 145.0 182.0 199.0 20 18-MAR-24
10 20-DEC-23 BUY WEg;E;AST 700-725 732.3 678.0 777.0 820.0 12 20-MAR-24
11 22-DEC-23 BUY 1B CHEMICAL 1473-1535 1624.7 1442.0 1642.0 1765.0 9 22-MAR-24
PHARMA
12 27-DEC-23 BUY MAZAGON DOCK 2200-2300 2342.4 2080.0 2520.0 2740.0 17 27-MAR-24

*= 1st Target Achieved
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Disclaimer:

This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report must not be used as a singular
basis of any investment decision. The views herein are of a general nature and do not consider the risk appetite or the particular circumstances of
an individual investor; readers are requested to take professional advice before investing. Nothing in this document should be construed as
investment advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation
of an investment in securities of the companies referred to in this document (including merits and risks) and should consult their own advisors to
determine merits and risks of such investment. The information and opinions contained herein have been compiled or arrived at, based upon
information obtained in good faith from sources believed to be reliable. Such information has not been independently verified and no guaranty,
representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are
subject to change without notice. Descriptions of any company or companies or their securities mentioned herein are not intended to be complete.
HSL is not obliged to update this report for such changes. HSL has the right to make changes and modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who
is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or
use would be contrary to law or regulation or what would subject HSL or its affiliates to any registration or licensing requirement within such
jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the same should be ignored and
brought to the attention of the sender. This document may not be reproduced, distributed or published in whole or in part, directly or indirectly, for
any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on
their value or price, or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign
currencies effectively assume currency risk. It should not be considered to be taken as an offer to sell or a solicitation to buy any security.

This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial instruments.
This report should not be construed as an invitation or solicitation to do business with HSL. HSL may from time to time solicit from, or perform
broking, or other services for, any company mentioned in this mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the
securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other
compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to
such company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related information and
opinions.

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the
investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of shares and bonds, changes
in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc.

HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and financial
instruments dealt in the report, or may make sell or purchase or other deals in these securities from time to time or may deal in other securities of
the companies / organizations described in this report. As regards the associates of HSL please refer the website.

HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the
subject company for any other assignment in the past twelve months.

HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve
months from t date of this report for services in respect of managing or co-managing public offerings, corporate finance, investment banking or
merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business.

HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection
with preparation of the research report. Accordingly, neither HSL nor Research Analysts have any material conflict of interest at the time of
publication of this report. Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage
service transactions. HSL may have issued other reports that are inconsistent with and reach different conclusion from the information presented in
this report.

Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer, director or
employee of the subject company. We have not received any compensation/benefits from the subject company or third party in connection with
the Research Report.

HDFC securities Limited, | Think Techno Campus, Building - B, "Alpha", Office Floor 8, Near Kanjurmarg Station, Opp. Crompton Greaves, Kanjurmarg
(East), Mumbai 400 042 Phone: (022) 3075 3400 Fax: (022) 2496 5066

Compliance Officer: Murli V Karkera Email: complianceofficer@hdfcsec.com Phone: (022) 3045 3600

For grievance redressal contact Customer Care Team Email: customercare@hdfcsec.com Phone: (022) 3901 9400

HDFC Securities Limited, SEBI Reg. No.: NSE, BSE, MSEI, MCX: INZ000186937; AMFI Reg. No. ARN: 13549; PFRDA Reg. No. POP: 11092018; IRDA
Corporate Agent License No.: CA0062; SEBI Research Analyst Reg. No.: INHO00002475; SEBI Investment Adviser Reg. No.: INA0O0O0011538; CIN -
U67120MH2000PLC152193

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Mutual Funds Investments are subject to market risk. Please read the offer and scheme related documents carefully before investing.

Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee performance of the intermediary
or provide any assurance of returns to investors.
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Basket Aur yehi sab ek hi
investing ka to broker me mile, to kya
zamana hai.. baat hai... Soch Mat!
HDFC securities mei
account khulwale.

Bhai, global
investing bahut
'IN' hai re..!!

Scan the code to
download our mobile app now!

Global Investing, Basket Investing are not a Exchange traded product and all disputes related to the distnbution activity of Global Investing and
Basket Investing will not have access to Exchange investor redressal forum or Arbitration mechanism, Involvement of HDFC securities Is restricted
to Referral only. HDFC securities does not offer this product directly to customers https://www.hdfcsec.com/globalinvesting. Account would be
opened after all procedure relating to IPV and client due diligence is completed. Investment in secunties market are subject to market risks, read all
the related documents carefully before investing. SEBI registration & disclaimers: https.//www.hdfcsec.com/article/disclaimer-1795
The information is only for consumption by the client and such material should not be redistributed




